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THIZ IS4 PUBLIC ANNOUNCEMENT FOR INEORMATIOM PURPOSES ONLY, THIS IS NOT APROSPECTUS ANMOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQURE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR {NDIRECTLY OUTEIDE IMDI A
Initial Puldic Offer of equity sharas on the main board of B3E Limited (“BSE™) and National Stock Exchange of India Limited [*NSE"™, and together with BSE, the "Stock Exchanges"') in compliance with Chapter || of the Secunties and Exchange Board of India
[I55ue of Capital and Desclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR REGULATIONS")

%) Bonfiglioli
(We ersyinecr-dreaing
BONFIGLIOLI TRANSMISSIONS LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was ariginally incorporated as ‘Bonfigholi Deepak Private Limited al Chennal, Tamil Madu, India, 25 a prvale imited company under the Companies Act, 1956, pursuant to s cerfificate ofincorporation dated June 23, 1998, issued by the Registrar of Companies, Tamil Nadu al Chennai (*ReC”). Subsequently, the name of our Company was
changed fram ‘Bonfighall Despak Private Limitad’ to ‘Boafigliol Transmissions Private Limited', pursuan to a Board resolution datad August 31, 1998, a Sharahoddars’ resolution dated September 15, 1998, and a frash cerfificata of incorporation consequent upon change of name dated September 25, 1998 issued by the ReC. The nama of cur Company
was changed o 'Bonfiglioli Transmissions Limided’, pursuant fo @ Board resolution dated June 26, 2025, Shareholders' rezolufion dated Sepiember 1, 2025 and afresh cerificate of incorporstion conzequent upon comversion to public company dated September 16, 2025 issued by the Regiztrar of Companies, Central Processing Centre. Fordefails, see

(Plagse scan this OF
Code fo Wew the Red
Herring Frozpecius amd
the Abmdged Prospechus)

"History and Certain Corporate Matters - Brief History of our Company ' on page 243 of ihe red hemng prospectus dated Oclober 8, 2026 "BHP" ¢r “Hed Herring Prospectus” | filed with the Hol.,
Registered and Corporate Office: Plof No. ACT-ACT1, SIDCO Industnal Estate, Thirumudivakkam, Kancheepuram - 600 132, Tamil Madu, India
Contact Parson: Sunil Kumar, Company Secretary and Compliance Officer; Tel: +81 G858 63334, E-mail: bl secretariali@bonfigholi.com; Website: www banfiglioli_in; Gorporate ldentity Number: U29305TN1S08PLCO40T1T

OUR PROMOTERS: SONIA BONFIGLIOLI, LUCIANO BONFIGLIOLI, LUISA LUSARDI, BON-FI S.R.L., AND BONFIGLIOLI S.P.A.

INITIAL PUBLIC OFFER OF UP TO 43,239,042 EQUITY SHARES OF FACE VALUE OF < 10 EACH ("EQUITY SHARES") OF BONFIGLIOLI TRANSMISSIONS LIMITED ("OUR COMPANY" OR THE “ISSUER”) FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE {INCLUDING A PREMIUM OF < [=]
PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING TO ¥ [#] MILLION THROUGH AN OFFER FOR SALE (THE “OFFER") OF UP TO 43,239,042 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING TO ¥ [«] MILLION (THE “OFFER FOR SALE" AND SUCH EQUITY SHARES, THE
“OFFERED SHARES") BY BONFIGLIOLI S.P.A. ("PROMOTER SELLING SHAREHOLDER"). THE OFFER INCLUDES A RESERVATION OF UP TO 50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AGGREGATING UP TO ¥[«] MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION™). OUR COMPANY, IN CONSULTATION WITH THE BRLMS MAY OFFER A DISCOUNT OF UP TO ¥ 29 OF THE OFFER PRICE TO ELIGIBLE
EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"), SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE
OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY,

DETAILS OF THE SELLING SHAREHOLDER AND THE OFFERED SHARES

Name of the Selling Shareholder Type Maximum Number of Offered Shares Weighted Average Cost of Acquisition Per Equity Share (3)"

Promoter Selling Shareholder Up to 43,239,042 Equity Shares of face value of ¥10 each aggregating to T [#] million ‘ 6.77

Bonfiglioli S.p.A. ‘
"As certified by J.C. Bhalla & Co., Chartered Accountants, {(FRN No. 001111N) by way of their certificate dated October 10, 2026.

PRICE BAND: X558 TO X586 PER EQUITY SHARE BEARING FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 55.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 58.6 TIMES
OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 25 EQUITY SHARES OF FACE VALUE OF %10 EACH
AND IN MULTIPLES OF 25 EQUITY SHARES OF FACE VALUE OF 10 EACH THEREAFTER.

A DISCOUNT OF %29 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS (P/E RATIO) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 46.32
TIMES AND AT THE LOWER END OF THE PRICE BAND IS 44.11 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 51.61 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 22.45%

The details of the Offer for Sale, Total Offer Size and the post-Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
At Floor Price of 558 per Equity Share (¥ in million)

At Cap Price of ¥586 per Equity Share (T in million)

A . Up to no. of Equé[y Shares of face value of Z 10 each Up to amount {? in m-I.i.linn:I" ﬁp to no. -t.}f-IE.r-:;u-i;ty.'-Shares of face value of 10 each | .Li.p to amount (¥ in million
Fresh lssue Mot applicable Mot applicable Mot applicable Mot applicable
Offer for Sale 43,239,042 24,125.94° 43,239,042 22,336.63°
Total Offer Size 43,239,042 24.125.94 43,239,042 25,336.63
Post-Offer market capitalization of the Company 187,995,834 104,501.68 187,995,834 110,165.56

*Offer size has been calculated considering a discount of INR 29 each at floor price and cap price

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, OCTOBER 14, 2026

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON : THURSDAY, OCTOBER 15, 2026
BID/OFFER CLOSES ON : MONDAY, OCTOBER 19, 2026"

"UPI nmandate end fime and dafo shal be af 5:00 pm on the Bid'Offar Closing Date.

WE MANUFACTURE MISSION-CRITICAL, PRECISION-ENGINEERED GEAR MOTORS, GEARBOXES AND DRIVE SYSTEMS FOR DIVERSE END-USER MARKETS. OFFERINGS INCLUDE HELICAL, BEVEL,
PLANETARY AND WORM GEARBOXES AND GEAR MOTORS, ELECTRIC MOTORS, VARIABLE FREQUENCY DRIVES, SERVO MOTORS AND DRIVES, PRECISION DRIVES FOR ROBOTICS & AUTOMATION,
AND SWING, TRACK, DRUM, MIXER, WHEEL, AUGER, CONVEYOR, CUTTER, HOIST, YAW AND PITCH DRIVES.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE. BSE IS THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO 50,000 EQUITY SHARES OF FACE VALUE OF 310 EACH AGGREGATING UP TO ¥ [e] MILLION.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED
AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER
TOTHIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF
OUR COMPANY AS THESE ARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLMS").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED OCTOBER 10, 2026 THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/KEY PERFORMANCE INDICATORS DISCLOSED IN THE ‘BASIS FOR OFFER PRICE' SECTION BEGINNING ON PAGE 109 OF THE RHP
VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE’ SECTION BEGINNING
ON PAGE 109 OF THE RHP AND PROVIDED BELOWIN THE ADVERTISEMENT.

RISK TO INVESTORS

For details refer to section titled "Risk Factors" beginning on page 20 of the RHP

1. Risk related to supplier dependencies: We depend on a limited number of | to us. The cost of such raw materials and components are typically tied to
suppliers for procurement of raw materials and components required for our their underlying raw materials such as steel, aluminium and cast iron. As a
manufacturing operations. Our largest supplier is Bonfiglioli Riduttori S.p.A, result, our operations and our suppliers’ ability to provide parts and materials
a related party. Purchases from our related parties represented 15.53%, to us at competitive prices is affected by global commodity prices, inflation
16.75%, 15.18%, 17.00% and 19.98%, and purchases from our top 10 and our ability to negotiate with our suppliers effectively. Continued or
suppliers represented 40.84%, 41.74%, 41.20%, 45.62% and 47.52% of our significant fluctuations in the cost of commodities, supply interruptions or
total purchases of raw materials and components in the six months periods shortages could cause our suppliers to increase their costs, which in turn
ended June 30, 2026 and 2025 and in Fiscals 2025, 2024 and 2023, may have an adverse impact on our ability to manufacture our gearboxes in
respectively. As we do not have definitive agreements with our suppliers, any line with targeted costs. Any increase in the prices of raw materials and
interruption in the availability of raw materials and components on account of components required for our operations or levy of duties on the materials we
any disruption, breakdown or shutdown of our suppliers’ operations could import for our operations, could adversely affect our business, financial
adversely impact our operations. condition, results of operations, and cash flows.

2. Riskrelated to cost of Raw material: Our ability to manufacture gearboxes | 3. Risk related to Operations: Any unscheduled, unplanned or prolonged

L

at competitive prices depends on the continued availability of parts and
materials including motors, gears, machined parts and other commercial
components required for our manufacturing operations, at prices acceptable
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disruption of operations at our manufacturing facilities could materially and
adversely affect our business, financial condition, results of operations and
cash flows.

Continwed on next puge...
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4, Risk related to quality of Product/service: Any actual or perceived | administrative and corporate services. Any adverse change in our
defects in our gearboxes and drive systems or the sales and after-sale relationship with BSPA and the companies in the Bonfiglioli Group could
services provided through dealers or third parties may adversely impact our have an adverse impact on our business, financial condition, results of
brand, reputation, and ability to sell our products, which could have an operations, cash flows and reputation.
adverse impacton our operations. 7. Riskrelated to related party transactions: We have entered into and will

5. Risk related to dependence on Promoter: \We depend on BSPA, one of continue to enter into related party transactions with BSPA and companies
our Corporate Promoters, for certain aspects of our operations, including the within the Bonfiglioli Group that may involve conflicts of interest, which could
!'CE”E_E to ma:‘nufactu_re.“and sell products under its lntellec_tual property adversely impact our business. The arithmetic aggregate absolute total of
ncluding the "Bonfiglioli” trade name and trademark for which We pay a | i me from related parties represented 19.91%, 14.29%, 15.59%, 17.66%
consideration of 6% of our annual sales of the specified products (excluding ; , . ; :
sales to BSPA and net of discounts and allowances). Any adverse change in and 17.70% of our tfjtal_ Income in the six months periods epded Jur.}e 30,
our relationship with BSPA could have an adverse impact on our business, 2026 and 2025 and in Fiscals 2025, 2024 and 2023, respectively, while the
financial condition, results of operations, cash flows and reputation. arithmetic aggregate absolute total of expenses from related parties

6. Risk related to dependence on Promoter & Grﬂup Cnmpanies: We rEpresented 32.?10/::, 32.38ﬂ/ﬂ, 2483%, 25.20% and 28.66% of our total
depend on BSPA, one of our Corporate Promoters, and other companies in expenses in the six months periods ended June 30, 2026 and 2025 and in
the Bonfiglioli Group for certain aspects of our operations including Fiscals 2025, 2024 and 2023, respectively.

8. Riskrelatedto Customer concentration: We depend on a limited number of customers for our sales, and revenue from our top 10 OEM customers represented

31.72%, 37.83%, 36.60%, 34.38% and 32.82% of our total revenue from operations (continuing operations) in the six months periods ended June 30, 2026 and
2025 and in Fiscals 2025, 2024 and 2023, respectively. As we do not have long-term binding agreements with all our customers, any reduction in orders from, or
loss of, any of our major customers could adversely affect our business, financial condition, results of operations and cash flows.

For the six For the six For the year For the year For the year
Particyl months period | months period | ended December | ended December | ended December
AREReE ended June 30, | ended June 30, 31, 2025 31, 2024 31, 2023
2026 2025
Revenue from largest customer as a % of revenue
from customers - continuing operations 9.40% 11.60% 11.43% 9.92% 7.48%
Revenue from top-five customers as a % of revenue
from customers - continuing operations 25.29% 29.86% 28.77% 26.17% 23.43%
Revenue from top-10 customers as a % of revenue
from customers - continuing operations 31.72% 37.83% 36.60% 34.38% 32.82%
9. Risk related to co-engineered products: Failure to successfully commercialise co-engineered products could adversely affect our business, financial
condition, results of operations, and cash flows.
For the six months period |For the six months period| For the year ended For the year ended For the year ended
ended June 30, 2026 ended June 30, 2025 | December 31, 2025 December 31, 2024 December 31, 2023
Amount | Percentage | Amount | Percentage | Amount | Percentage | Amount | Percentage | Amount | Percentage
(X million) of total (X million) of total |(X million)| oftotal |(X million)| oftotal |{X million)| of total
. revenue revenue revenue revenue revenue
Particulars from from from from from
operations - operations - operations - operations - operations —
continuing continuing continuing continuing continuing
operations operations operations operations operations
(%) (%) (%) (%) (%)
Revenue from
co-engineer products | 5,980.50 52.84% 5,185.82 54.00% |10,817.98 | 53.73% | 9,948.37 53.65% 8,886.26 52.66%

10. Risk related to dependency on Dealer network: We partly depend on our dealer network for the sale of our gearboxes and the provision of services, including
after-sale services to customers under our Industry & Automation Solutions (“I&A") vertical. Any disruption in this network could adversely affect our business,
financial condition, results of operations, and cash flows.

The table below sets forth channel-wise split of sales for the periods/years indicated:

Six months period Six months period Year ended December | Year ended December | Year ended December
ended June 30, 2026 ended June 30, 2025 31, 2025 31, 2024 31, 2023
Amount | Percentage | Amount | Percentage | Amount | Percentage | Amount | Percentage | Amount | Percentage
(X million), oftotal | (X million), oftotal |(X million)| oftotal |(X million)| oftotal |(X million)| of total
Sales Channel revenue revenue revenue revenue revenue
from from from from from
operations operations operations operations operations
(%) (%) (%) (%) (%)
Dealer sales 2,145.72 18.96% | 1,865.11 19.42% 3,909.41 19.42% | 3553558 | 19.07% | 3,333.07 19.75%
Direct sales 6,741.06 59.56% | 6,210.11 64.66% | 12,746.32 63.30% | 11,756.65 63.41% | 10,556.18 62.56%
Inter-company sales'” | 2,263.99 20.00% | 1,294.75 13.48% 3,064.77 15.22% | 2,775.09 1497% | 2,722.21 16.13%
Others® 167.92 1.48% 233.59 2.44% 414,76 2.06% 474.51 2.56% 261.84 1.55%
Total 11,318.69 | 100.00% | 9,603.55 | 100.00% | 20,135.26 | 100.00% | 18,541.83 | 100.00% |16,873.30 | 100.00%

Notes:

"Inter-company sales includes sale of finished goods such as yaw drives and swing drives to related parties for onward sale to their customers.
“Others includes non-core sales such as the sale of components to vendors.

11. Our EBITDA (excluding Other Income) Margin and PAT Margin were the
lowest among our listed industry peers in Fiscals 2024 and 2023, and lower
than certain of our listed industry peers in Fiscal 2025. Our inability to
improve our operating and profitability margins in the future may adversely
affect our business, financial condition, results of operations and cash flows,
and our ability to compete effectively with our listed peers.
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12. The Price/Earnings ratio based on diluted EPS for 2025 for the issuer at the
upper end of the Price band is as high as 46.32 as compared to the average
industry peer group PE ratio of 51.61

13. Weighted Average Return on Net Worth for Fiscal 2023,2024 and 2025
5 22.45%
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*Computed based on the Equity Shares acquired/allotted/purchased - There were no acquisitions or purchases
of Equity Shares during the period other than allotment pursuant to the bonus issue on January 25, 2026.

15. The 4 BRLMs associated with the Offer have handled 104 public issues in the
past three years, out of which 29 issues closed below the issue price on
listing date:

14. Weighted average cost of acquisition of all shares transacted in the one
year, 18 months and three years preceding the date of the Red Herring
Prospectus: The weighted average cost of acquisition of all Equity Shares
transacted in one year, 18 months and three years preceding the date of the
Red Herring Prospectus is as set forth below:

Weighted
average cost
of acquisition

per Equity

Share (in %)’

Nil

Issues closed
below IPO Price
as on listing date

7

Total
Issues

Axis Capital Limited* 30
BNP Paribas” 1 0
ICICI Securities Limited” 31 14
Jefferies India Private Limited* 4 1
Common Issues of all BRLMs 38 7
Total 104 29

*Issues handled where there were no common BRLMs

Range of
acquisition price
per Equity Share:

lowest price -
highest price (in )

Nil to Nil
Nil NA Nil to Nil
Nil NA Nil to Nil

*As certified by J.C. Bhalla & Co., Chartered Accountants (FRN No. 001111N), by way of their certificate dated
October 10, 2026.

ADDITIONAL INFORMATION FOR INVESTORS

1. Our Company has not undertaken pre-IPO placement from the date of the DRHP till date.
2. The Promoters or members of the Promoter Group have not undertaken any fransaction of shares aggregating to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
3. Pre-Offer and post-Offer shareholding of our Promoters, the members of our Promoter Group and additional top 10 Shareholders and other public Shareholders of our Company is set forth below:

Cap Price is ‘X’
times the
weighted

average cost
of acquisition

NA

Name of BRLMs

Period

Last one year
Last eighteen months
Last three years

Post-Offer Shareholding as at Allotment”
Pre-Offer shareholding as on the date of this Red Herring Prospectus ; -
St No. Name of the Shareholder At the lower end of the price band (¥558) At the upper end of the price band {Z586)
Number of Equity Shares of Pre-Offer Sharehelding (%) Number of Equity Shares of Post-offer Shareholding (%) Number of Equity Shares of Post-offer Shareholding (%)
face value of ¥ 10 each face value of ¥ 10 each face value of ¥ 10 each
Promoter
i. | Bonfiglicli S.p.A° 187 995,834" 100.00 144,756,792 77.00 144,756,792 77.00

" Assuming ful subscriphion in the Offer, the post-Offer sharehokding details 55 st Afotment will be based on the actus! subscrption and the Offer Price and updsfed in the Prospectus, subject to finalizalion of the Basiz of Allotment,

" Including nominse shareholders, Le., GathamAnandhan Balajl, Kennady V Kaippaly, P Hanknshan, Soursv Dasgupta. Saniay Palwan, and Loganathan Nagars/

* Thiz inciudes 10 Equity Shares of face value of ¥ 10 each of owr Campany held by Bonhighod 5.p.A. through ifs nominees, L&, five Equity Shares of faee value of ¥ Tiieach held by Gatham Anandhan Balail, one Equify Share of face value of ¥ 10 each held by each of Kennady V Kaippatly, P Hankrishan, Souray Dasgupta, Saniay Patwas, and Loganathan
INagars),

BASIS FOR OFFER PRICE

(The "Basis for Offer Price” beginning on page 109 of the RHP has been updated as below, -‘451;2.? cecdolad e st g il

PIIEES.&. ."IETE." “.3. the websites of ‘ﬁe E.RLMS: o, aiss.capstal.m i W{h npparibas 'c':f'm', 1. NAV per Equdy Share is caculated a5 nel worth as-af ftve end of the peroafyesr divided by mumber of equily shares outstanding 55 5t the end of penod / year plus bonus

'.ﬁW.ICICISECLIHllES.EDFﬂ E_r‘d WWJEﬁEHEE'CDm' respectively, for the “Basis for Offer Price shares for &l periods presenfed in gecordance with pnnciples of IND A5 33 - Eamings per Share. The bonus shanes are issued by cur Company in ihe propodion of 1

”Pdﬂmd with the above Price Band.) (One) bonmus Equity Share for every 2 (Two) Equity Shares of the Company pursuant fo a rezolution dated November 10, 2025 pazsed by the Sharehoiders and such
bonusz issue-of eguity shares were allofted puvsuant fo-a resolubion passed by Board of Directors on January 25, 2026,

2. Net worth means the aggregale value of the paid-up share capdal and all reserves creatad out of the profits and secunities premium accolnl and debit or cred? balance of
profit and ioss account!, after deducting the aggregale value of the accumulated fosses, deferrsd sxpendiure and miscelansows expanditure mol writhen o bul does nof
include resenes created ol of ravaluafion of sssels, write-back of deprecianion and amalgamation in accordance willk Regutation 271)(hb) af the SEBI {COR Reqgulations
Ned worthi of our Company is calcwlaled as aggregale value of equity share capital and ofher equity &t the end of the penod/ year

F. Comparison of accounting ratios with listed industry peers
Faftowan is the comparizan willt our isled peer companies:

[You may scan the
QR code for accessing
the website of
Axis Capital Limited)

The Price Band and Offer Prica will be determined by cwr Company in conzuiiation with the BRLMz, and in accordance with applicable law, on the bass of assessmant of
markat damand for the Equity Shares offared through the Book Building Process and quantitative and quahiative factors as described below. The face value of the Equity
Shares is T10 gach and the Offer Price is 55.8 fimes the face value at the lower and of the Price Band and 58,6 times the face value ai the higher end of the Price Band,
Irvestors should refer lo “Risk Factors”, “Our Business™, “Restated Financial Information” and “Management's Discussion and Analysis of Financial Condition
and Results of Operations™ on pages 20, 205, 281 and 355, of the RHP, respectively, to have an informed view before making an invesiment decision,
. Qualitative factors

=ome of the qualifative faciors about our Company which form the basis for computing the Offer Price are set forth below;

v End-to-end technalogy-led power fransmissions and industrial drive solulions provider across business verticals

- e : - paiis , of the Company Revenue from | Face Value | Closing Price|  P/E' | EPS (Basic) for) EPS (Diluted) | RaMW for Year | NAV per Equity
+ Highly diversified offerings across business verticals and cusiomer industrias. Name
+ Established parentage and trusted brand backed by global and local R&D capabilities Dp:dm';nnm for ?I . p;hr Equity E:: ﬂan D“H a:da;i hn”whzn;:d De Mtd Y nﬂham':_ 3;1
 Deep redationships with marquee customers built through decades of collaboration, a strong sales team and dealer network and after-sales sarvice suppar ol o a2 ) s iabiil g el o '
' ' b i bR e AL i s SR ' 31, 2025 (¥ milllon) 28, 2028 2025 (%) 2025 (%) 2025 (%) 2025 %)
¢ Blate-oi-the-ar manufactunng infrastructure with embedded industry 4.0 principles supporied by an efficient and locslized supply chain nekwork - - -
» - Slable and experienced management team delivering strong financial performance L Lompany 20,1328 s N.A N.A 12:65 1463 23 95 282
For further details, see “Our Business - Strengths "on page 210 of the RHP. Indian listed peers

Il. Quantitative factors Elecon Engineenng Company ) )
Certain miormation presented below relating to us s based on the Restated Fngncial Informaton, For details, see “Restated Financial Information” and “Other Limited 23,660.50 1 480.75 41,63 15.20 15.20 14.81% 102,65
Financial Information” on pages 261 and 348, of the RHF, respectively Shanthi Gears Limited 5,187.20 1 633,30 63.39 8489 8,90 17 4.2% 5736
Some of the quantitative factors which may form the basis for caleuiating the Offer Price are as follows Schaeffier India Limited 9%,858.50 2 3.055.50 8374 73.60 7360 19.02% 38694

A. Basic and Diluted Eamings Par Equity Share of face value of 710 each ["EPS"): Timien India Limited 34, 73029 10 3, 150.50 of GG 55.16 ho16 13:66% 4033

Financial YeariPeriod Ended Basic EPS (in T) Diluted EPS (in T) Weight' 1. Audited consolidated fimancial statements of the Elecon Engineenng Company Limiea, Shanthi Gears Limited and Tamken Inola Limited for the year anded March 31

December 31, 2025 19 &8 1265 q 2026 and Schaaffer India Limited for the year ended Decamber 37, 2025 have bean submilted fo stock axchanges.

Dacambar 11, 2024 10,08 10,08 5 2. PYE Ratio of the company shafl be disciosed post finalizalion of price band.

Decamber 31, 2023 T 67 7E7 1 4. PVE Ralio of peers group companies s calcilated a5 closing share price a3 of Seplember 28, 2026 a5 availabie on NSE divided by the diuted EPS for the year anted

Weighted Average’ 1095 March 31, 2026/ December 31, 2025 (as applicabie),

Six monihs perods andad June 30, 2026" To0 700 4, Basic and Diuled EFS is sourced from the sudifed conszolidated financial stafements of the respective peer grouwp companies for the vesr snded March 31,
po— T A T T T T =—— 2026/0acember 31, 2025 {as appicable).

SIOCHIN S sl H iecl i EI:-'-EDEE 812 012 5. RoNW s compuled a5 net proff or loss for the year atinibutabie to equily shareholders dividied by net worth &t the end of the year

T b arl.-rua.lmsn’ 6. Nei worth means ihe aggregate value of the paid-up share capital and all resenes crealad auf of the profits amd secunies premium sccount and debit ar credit balance of
Az determimed by the Company

ity : . : : profit and lnss account, affer dedueting the aggregale valbe of the accumulated fozses, defermed axpenditre and miscelaneois sxpanaiune not writhan off. buf does nof
“Weighted average = Aggregale of vear-wise-werghied EPS divided by the aggregate of wedghts Le, [EPS ¥ Waight) for each year /Tatal of weighis k ; .
N reli' Vg - & . d Bgreg o ! . / ¥ 4 include reserves crealad oul of revaluation of assels, wite-Dack of depreciaton and amalgamalion in accordance Wil Reguiation 2(1)(h) of the SEBICDR Regulations

1. The face value of each Equity Share s T 10 Ned worth of the company (s calcuiated ag aggragate valve of equily share capilal and olfver equily excluding Capital Reserve, If amy, af the end of the parod / year,

I - LAE Ll Ip' i T, ? \ ¥ X ; A . T | P 4 = 4

2 Basic eamings per share (from continuing operations] = Nef profil after fax (loss afler fax) from confinuing operations’ Wiighted average number of equily shares 7. NAV per Equity Share is calculated as net worth as af the end of the period/year divided by number of equify shares oufstanding as &l the end of period / year plus bonus
Pkt -ﬁ'u.-'.lngl th periodseae 2 ' shares for alf penods presented in accordance wilth pnncinies of IND AS 33 - Eamings per Share. The bonus shares are ssued by owr Company m five propedion of 1

3. Diwted earmings per share (from continuing operafions) = Net profit after tax (foss after fax) from- continuing operation’ Weighted average number of polenbal equity (OneJ bonus Equity Share for every £ (Two) Equity Shares of the Company pursuant to @ resolution daled November 10, 2023 passed by the Sharehoiders and such
shareg putstanding during the periodivear bonus issue of equity shares were allofted pursuant fo & resolubon passed by Board of Directors on Janwany 25 2026,

4 Eamings per Share caiculations are in accordance with the notified Indian Accounting Standard 33 ‘Earmings per share” nofified under the Compaenies (Indian Accounting | Peer profile:
Standards) Rwes of 2015 {as amended) -
5 Weighted sverage number of shares outsfanding have been refrospective adfusied fo give impact of the Jssuance of bonus shares in accordance with ind 45 33- Earming —— Eé':m Elng]l-nh:llitrlr;g Sl e LRad T S Mt e TR
per share (I any). The bonus shares are izsied by our Company in the proporion of 1 {Onel bonus Equily Share for every 2 [Two) Equity Shares of our Company
puirsuant to & resolution dated November 10, 2025 passed by the Shareholders and such bonus issue of eguity shares were alfotfed pursuant fo & resolufion passed by Brief Profile Ona of Asia's largest | Well established Indian |18 & leading manufacturer of lapered roller | Schaeffier India (brands: FAG, INA, LuK) isa
Board of Direclors on January 25 2076 manufacturers of indufrsial | manufaciurer of industreal | beanngs and industrial power transmission | major supplier of precision beanngs, enging
B. PricelEarning ("PIE") Ratio in relation o the Price Band of % 558 o ¥ 586 per Equity Share of face value of 10 each: O-INNG WL 810N S IRENR (2110 clatision | ORNGHR; Mgt i THRIGHTYS QUOCL o U BayiRidc ek pmion i ot d o
focus o heavy-cuty and | gears, sanving OEM and | engineering and supply metwork. systems, serving boih automofive and
Particulars P/E &t Floor Price (number of times) PIE at Cap Price {number of times) high tarque applications. | replacement markels irdusinial products
_Based on basic EPS for Fiscal 2025 411 46.32 Manufacturing CNC machining, gear | Taperad rollar bearing manufacturing facility | Multiple manufacturing plants in Vadodara,
Basad on diluted EPS for Fiscal 2025 44 11 45,32 Capabdties grinding, heat treatment, |al Jamshedpur, aong with capabilifies in | Hosur, and PunelTalegaon, producing

Mote: BYE ratio = Price per Equily Share dhaded by oitied earmings per Equuly Share,

C. Industry Peer Group P/E ratio

Bazed on the peer group information {excluding cur Company), details of the highest, lowast; and industry average PVE ratio are set forth below;

Particulars PIE Ratio [x) power, fartiliser, ports, | Defence, railways, Mining, [highway, Rad, Energy, Indusirial Machinery, | Highway, Industrial Machinery, Wind Enargy,
Highest 63,38 paper, plastic, rubber, | Paper. OEMmachinery Aftermarket Manufacturing & Process industries.
Lowest 3183 mataral handling

Average 5161 Domestic and export {=70-T5% domestic; ~25 | ~B0-B5% domestic; ~15- |Higher export confribution compared Io| Balanced domestc and export mix, with
.l'-.l-r:n-req- T contribution 30% exports 20% exports peers due 1o integration with Timken's | exports of bearings and drivelrain

(1] Thehighesd, lowest and average indusiny FYE shown above is based on itve industry peer sef provided in this sechion.
2] The induslry P/ E ralio mentioned above is for the year endad March 31, 2026 December 31, 2025 (as applcabla).
{3} P/ E Hatio has been computed based on the closing markel price of equity shares on NSE on Seplember 28 2026 divided by the Dilufed EPS for the year ended March

a1, 2026 ecember 31, 2025 (a5 apphicable),

D. Return on Net Worth (“RoNW")

Mot ammualized
" As determined by the Company

“Weighted average = Aggregale of year-wise weighted RolW divided by the tolsf aggregate weighf i.e., (RoNW x Weight) for each yeanTotal of weights.

Mofes!

1. Relurn.on Net Worh (%) = Net Profif affer fax from confineing. opevalions sinbutable to owners of the Company divided by nef worlh-af itve end of the respechive

peradiear,

precision gears, and
custom gearbox
manufaciuring

industrial bearings, power fransmission
components, and bearing rebuild &
refurbishment sarvices

bearings, engine & lransmission
componends, clufeh systems, and precision
industrial producks,

Industries served

Mining, cement, steel

Skeel, cement, Sugar.

Automotive (CVs), Metals, Mining, Off-

Automotive (PY, GV, 2W), Rail & Off-

Soives! F&S Raport

G. Welghted average cost of acquisition, Floor Price and Cap Price
{a) Price per share of the Company (as adjusted for corporate actions, including, bonus issuances) based on primary issuances of Equity Shares or

rofher beanngs o the US, Europe and APAC

gictet supply chasn, with exports if tapered

Schasffier OEM programs.

componenis to Europs, the US, and giobal

Financial Year/Period Ended RoNW (%) Weight' convertible securities (excluding issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring
December 31, 2025 23.96% 3 Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a single transaction or multiple
December 31, 2024 £2.25% 2 transactions combined together over a span of rolling 30 days ("Primary Issuances”)

Decamber 31, 2023 | 18,30% 1 There has been no ssuance of Equily Shares or converlible securilies during the: 18 months preceding the date of the Red Hemng Prospectus (excluding Equity
Weighted Average’ [ 22.45% Shares issued pursuant fo @ bonus issuance), whers such issuance is equal to or more than &% of the fully déuted paid-up share capital of our Company (catoulated
Six months penods ended June 30, 2026° i 14.37% based on the pre-Ofier capital before such transaction{s)), in a single transaction or multipte transactions combined together over a-span of rolling 30 days.

Six months. peniods andad June 30, 2025° | 13.13% (o) Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares

or convertible securities (excluding gifts) invelving the Prometers, members of the Promoter Group andior any shareholders of the Company with righis
to nominate directors during the 18 months preceding the date of filing of the DEHP! BHP, whers the acquisition or sale |3 egual to or more than 5% of the
fully diluted paid-up share capital of our Company (calculated based on the pre-Dffer capital before such transactionis), in a single transaction or
multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions™)
Thera have baen no secondary sale/transfars or acquisition of any Equity Shares or convartible secunties, where the Promolars or marmbers of the Promoler Group,
are a parly o ihe transaction {excluding qifts), during the 18 months precedng the date of the Red Hamng Prospecius, where ailher acguisition or sale is equal ko or

£ MNet worth means the aggregale value of the paid-up shene capial and all resenves created out of the profils snd Secinies premium sccount sand oebid or credit bafance of
profif and lass accournt, after deducting the aggragate value of the accumuiated losses, deferred expendilure and miscafaneous axpendifure nol writfen off, bul does nof
melude resenes created outof revalualion of assefs, wiite-back of deprecialion amd amalgamation in accordance with Regulalion 21(Rh) of the SEBMNCDR Requiafions.
Meal worth of the company is calcuiated as agaredgale value of equily share capifal and ather equity excluding Capital Resenve, iIfany & the end of the period / year

E. NetAssef Value ("MAVT) per Equity Share of face value of 7 10 each

more than 5% of the fully diluted pasd-up share capital of our Company (caloudated bassd on the pre-Offer capital befora such transacton(s)), in a single transaction
or multiple transactons combined together over a span of roling 30 days, Further, no Shareholdes in our Company has a nght fo nominate Directors on our Board of
Directors

{c] Since there are no such transactions to report to under (a) and (b) above, information based on last five primary (excluding issuance of bonus shares) or

Particulars Amount [T} secondary transaction (where Promoters, members of the Promoter Group, Selling Shareholders or Sharehelder(s}) having the right to neminate
As al June 30, 2026 5802 Director{s) on our Board, are a party to the transaction), not older than three years prior to the date of the Red Horring Prospectus irrespective of the size
Ason December 31, 2025 5282 of transactions, is as balow:

After completon of the Offar There are no Pimary |ssuances or Secondary Transachions of Equity Shares of our Company dunng the theee vears prior to the date of filing of the Red Herring
- Al the Floor Prica 5502 Prospectus.

= At the Cap Prica b5.02 Note: The above excitides the buybscr of § 792,433 Equidy Shares by our Gompany on May 8, 2024, af 3 price of T 12430 per Equity Share.: pursuant o fhe
Offer Price™ [#] resolulion aporoved by the Board of Direclors on Apnl 22, 2024,

Continwed on next page...
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BASIS FOR OFFER PRICE

[d) Weighted average cost of acquisition ("WACA™), floor price and cap price

Weighted average cost of AtFloor Price | AtCap Price
Type of transactions acquisition per Equity Share (T}’ ¥558 586
| Weighted average cost of acquisition of specified securities according 1o (a) above NA NA NA.
WEigEEI.'I average cost of acqusition of sne-c:ifE:;_l securibes according to (b) above .4 WA MNA

Since there are no fransactions 1o report under 1 and 2 above, the following are the details based on the [ast five pimary or secondary Iransactions (secondary fransactions
where Promoter(s), members of the Promater Group or Sharehiolders having the right to nominate Dirsctar(s) to the Board of our Company. are a party to the fransaction),
during the three years praceding the date of the Red Herring Prospectus, mespective of the size of transachions®,

[aj"n.".'ﬁ.t:.-!-. ol Equity Shares based on Primary lssuances underaken during the

thrae immeadialely precading years M.A NA, MA
(b WACA of Equity Shares based on Secondary Transachions underlaken duning the

three immadiately precading years M.A M.A M.A.

“As cartified by J C. Bhala & Co., Charterad Accountants, (FRN No. 001TTIN), by way of thed certificate dafed October 10, 2086,
* Excludes fhe buyback of 5, 792,438 Equiy Shares by our Company on May 9, 2024, at a pnce of T124.30 per Equity Share, pursuant to the resolufion approved by the
Board of Direclors on Apnl 22, 2024,

H. Justification for Basis of Offer Price
The following pravides defalled explanation for Cap Price vis-a-vis weighted average cost of acquisiion of secandary transaction price of Equity Shares along with our
Company’s KPls and financial ratios for the six months perods ended June 30, 2025, and June 30, 2026 and Fiscals 2025, 2024 and 2023 and in view of the external
faclors, T any
1. End-to-and technology-led power Iransmissions and industral drive salutions provider across business verlicals,
2. Haghly diversified offerings across business varlicals and cuslomer industries.
3. Establshed parentage and trusted brand backed by global and local R&D capabilties.
4. Deap ralationships with margues customers built throwgh decades of collabaration, a strong sales team and deales network and aflar-sales service suppon
5. State-of-the-art manufacturing mnfrastrecture with embedded industry 4.0 principles supported by an efficient and localized supply chain netwark.
6. Stable and exparienced managamant 1aam dalivering strong financial perormance.
Fee further detzils, see “Our Business — Strengths " on page 210 of the RHP
Investors should read the above-mentioned information along with “Risk Factors™, "Our Business"™ and “Resfated Financial Information™ and “Management
Discussion and Analysis of Financial Condition and Resulfs of Operations™ on pages 20, 205, 281 and 355 of the RHP, respectively, 1o have a more informed view. The
trading price of tha Equity Shares of gur Company could decline due o the factors mentioned in “Risk Factors " on paga 20 of the RHP and any othar factors that may arise in
the future and you may lose all or par of your invesiments,

¥

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors): Bid/ Offer Period
Bid/Offer Period {except the Bid/Offer Closing Date) EVENT INDICATIVE DATE
Anchor Investor Bidding Date Wednesday, October 14, 2026
Submission and revision in Bids Only between 10.00 a.m. and 500 p.m, IST Bid/ Offer Opens On'" Thursday, October 15, 2026

Bid/Offer Closing Date”

Bid/ Offer Closes On"" Monday, October 19, 2026

Submission of electronic applications (online ASBA through 3-in-1 accounts) for Rlls

Only betwesn 10,00 a.m, and ug to 5,00 p.m, IST

Finalisation of Basis of Allotment with the -Eies;igna'téd

Stock Exchange On or about Wednesday, Cctober 21, 2026

Submission of electronic application {bank ASBA through onling channels like internet banking, mobile banking
am syndicate ASBA applications through UP| as a paymeant mechanism where Bid Amount 1s up to £500,000)

Only between 10.00 a.m. and up to4.00 p.m. 15T

Initiaticn of refunds (if any, for Anchor Investors)/unblocking
of funds from ASBA Account®

Credit of Equity Shares to demat accounts of Allottees

On or about Thursday, Dclober 22, 2026
On or about Thursday, Oclober 22, 2026

Submission of electronic applications (syndicate non-retail, non-indvidual applications of QiBs and Nils)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Commencement of trading of the Equity Shares on the
Stock Exchanges

On or about Friday, Cclober 23, 2026

Submission of physical applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

" O Compeny &1 cansulfafion with the BRLMs, may consider pamicipation by Anchor Investors i gocordance with the SEBHCDR Regulslions: The
Anchorinvestor Bia'Offer Dpening Dale wall be ona Werking Day priaris he BidiCffer Opaning Date

Submission of physical applications (syndicate non-retail, non-individual applications where Bid Amount is
more than T500,000)

Only between 10.00 a.m. and up to 12,00 p.m. IST

" Owr Company, i oorsilation wilh the BRELMs, may consider Sosing The Bid\Offer Perod for VB ons Warking Day prior o the Bid/Offer Cloging Date
i acoprdance with Ihe SEBNICDR Feguwations,

* UP mandate and tine and dale shal be ar 500 pm on Bl Offer Closing Diale

"In case of {f] any delsy & wibiocking of amows in tha ASBA Accows [including amownts Siockad firoagh ihe UPT Maechamniam] exceading o

Revision/cancellation of Bids

Warking Days frovm ihe BidOfer Ciosing Date far canpelsd /wilidrawn / deiefed ASEA Forms, the Bitlder shall be compensated & 8 Wi rate af
T per-day or 15% per anniry of the Bid Amaunt, whichever 15 higher froim the dale an which the requas! for cancedation’ vathdrawal’ dedefion /s

Upward Revision of Bids by QIBs and Non-Institutional Investors categories”

Only between 10.00 a.m. and up o 4.00 p.m. IST
on Bid/Offer Closing Date

praced in the Stack Exchanges bidaing plafform Lt the dife on which the amownds are unblacked (1) any Wocking of muffiple amounts for lhe same
ASBA Form [Tor amounts iiocred through he U Mechanism), the Blader shall be compensated al a wiiorn rate ¥ 100 per day o 15% peranmim of
I tofal cumuizlive Blocked amaunl excepl the angingl applicalion amound, whichever is lighar fram [he dats on which such mulfiple amouwils wers
biockad Bl the date of acfual umblack; [#) sy Wocking of amownts mare than the Bid Ampunf, the Bidder shall be compensated af 3 unifoem rafe of 7100
per day o 15% por anaun of the diference i anrown, whicheveris higher from the date on wiich such excess amounts werg blocked W the date of

Upward or dawnward Revision of Bids or cancellabon of Bids by Rlls and Eligible Employees Bidding in
the Employvea Reservation Porion

Only betwean 10.00 a.m, and up fo 5,00 p.m. IST

aelua unkioch; k) any dalay i unbacking of ran-afaited’ padially sialfed Bids, sxcesding fwo Working Daye inaim the Bid'Offer Closing Dafe Y dafs
of achual unblock, the Bidder shall be compensated & & uniform rade of T 100 per day or 5% per amum of the Bid Amount, wiichaver is higher from
o Warking Days from bhe BidOfer Closing Date by the inermadiany responsibie or causing such delay in unbtocking. Thae BRLMS shall, n el sola
discration, ey amd i the babiify on swch miermediary o ershify responsibie for such delay m wnblncking. Fuihar, ihe Bidder shat bs campensaled
i the manner speciied i the SEBIICOR Master Cirufar, which for the svoddance of doubd, shall be desmed fo be incaporaied in fhe.deemed

*UPf mandate end fime shall be 500 p.m. on he Bid! Offer Closing Date
"B and Nos-lnaiutiona irvegiors can nadbar rawise ey bids dowrsrards nor cancaliwithdraw thair bids

agresment of the Company with the SCSBs, 1o the exient appiicable.
The procassing fees for spphcalions made by UPT Bidders may be refeased fo the remilfar banks (505835 only after such bavks provids & wiitlel
comiinmation an comahance in accardsnca with the SEBNCOR Master Cinculzr

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED OCTOBER 9, 2026 (“CORRIGENDUM")

This &5 with referance to the red herring prospectus dated October 9, 2026 (the "Red Herring Prospectus” or "RHP”) filed by our Company wath the Registrar-of

Companies, Tamil Madu at Chennal{"RoC"), SEB| and the Stock Exchanges, polential Bidders may nate the fallowing

+ Revenue from operations — continuing operations growth (Yo%) in the sections titled "Cuwr Busingss — Ovenview”™ on page 208 and "Managament’s Discussion
and Analysis of Financial Condition and Results of Ciperations” on page 360, for the six months period ended June 30, 2028, should be read as 17.86% instead
of 12.43%.

Investors should read the changes in this Caorrigandum alang with the RHP before making an investment decision with respect to the Cffer. This infarmaton in the

Comgendum supersedes, modifies and updales the information i the RHP, ta the exlant incansistent wilh the informaton in the RHP. The RHP shall stand amended
to the extent above. The above changes shall be read in comjunction with the RHP,

Please note that this Corrigendum does not reflect any changes and updates that have ooccurmed from the date of filing of the RHP and the date hereof, The
Prospectus will be suitably updated. including to the extent stated in this Corrigendum, as may be applicable, as and when filed with the RoC. SEBI and the Stock
Exchamges,

All capitalized terms usad in this Corrigandum shall, unkess the context ctharwisa requires. have the meaning ascribed to them in the RHF,

#  Simple, Safe,
Smart way of Application!!!

ASB LI—»

UPl-Mow available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto  500,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsaquent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBDT circular no,T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsaguent press releases In this regard.

LAY Fa T e IS AWITEEFALTE
# Applications supporied by blocked amount (ASBA) is 3 better way of
applying to Issues by simply blocking the fund in the bank account, Fer
further details, check section on ASBA.

Mandatory in public issues,
No cheque will be accepted.

ASBARas bobe availed by all the investors except anchorinvesiors. UPI may be availed by 1) Retad individusl Invesiors in the Retail Porbion; i) Non-Instifutional Investors with an application size of up o 7500000 in the Non-Instidutonal Portion, For defails on the ASBA and
LUPI process, please refer to the detads given in ASBA formand abridged prospectus and alsa please refer to the section "Offer Procedure” on page 441 of the RHP. The procassis also avaiable on the website of Asscciation of Investment Bankers of India (" AIBI} and Stock
Exchanges and in the General Information Document. ASBA bid-cum-applicaton forms can be downloaded from the websites of the Stock Exchanges and can be. obtained from the list of banks that is displayed on the website of SEBI at
wvw_s2bi govinfsebiwebliother/OtherAction do?doRecognisedF pisyas&intmid=335 and htps iwww sebi govinisabiwebistherOtherAction. do PdoRecognesedFpi= yes&intmid=43, respactively as updated from time 10 time, For the list of UP| apps and banks live on IPO,
please refer io the link: www. sebi.govin, UP] Bidders Bidding using the UP| mechanizm may apply through the SC5Bs and mobile applications whose names appearon the wabsite of SEBF, as updated from time 1o time. ICIC] Bank Limvited and Axs Bank Limited have been
appointed &s Sponsor Banks for the Ofer, im accordance with the requirements of the SEBI Circular dated November 1, 2018 a5 amended, For Offer related quenes, please contact the BRLMs on their respective email IDs as mentionsd below. For UPI related quenss
invesiors can contact NPl at the toll free number: 18001201740 and mail id: ipo.upi@npel ong.mn.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Prica Band, the Bid/Cffer Period shall be extended for at keast three additonal Working Days after such revision of the Price Band. sulbject Lo the totai
Bid/Offer Peniod not excesding 10 Working Days. In cases of force majeure, banking strike or similar unforesean circemstances, cur Company, may in consultation with the
BRELMs, for reasons to be reconded in widing, exiend the BidiOffer Peniod for a manimum of one Working Day, subject to the Bid'Offer Period not exceeding 10 Working Days. Any
rewisaon in the Price Band, and the revised Bid/Offer Period, if applicable, shad be widely disseminated by notification to the Stock Exchanges by issuing 8 public nofice and also
by indscating the change on the respective websites of the BRLMs and at the larminals of the Members of the Syndicate and by infimation (o the Designated Intermedianias and
the Spoansor Bank(s), as applicabla.

The Offer is baing made in terme of Rule 152}{b) of the Secunties Contracts (Regulation) Rules, 1357, as amended (the “SCRR"), read with Regulation 31 of the SEBI ICOR
Fegulations, The Cfferis being made through the Book Building Process in accordance with Requlation 6{1) of the SEB! ICDR Regulations whenein not more than 505 of the Net
Jffer shalt be avaitable for allocation on a proporlionaie basis to QIBs (e "QIB Portion”), provided that our Company, in consultation with the BRLMs, may allocate up to 6% of
the QB Portion to Anchar Investors and the basis of such allocation will be on a decretionary basls by our Company, in conswltation with the BRLMs, in accordance with the SEBI
iCOR Raguiations (the “Anchor Investor Portion”), of which, 40% shall be reserved in the following manner, (1) 33.33% shall be available for allocabon to domeshc Mutual
Funds, and (i) 5.57% shall be available for Life Insurance Companies and Pension Funds, subject to vabd Bids being received from domestic Mulual Funds, Life Inserance
Companies and Pension Funds al or above the price al which allocation is made to Anchar Investors (*Anchor Investor Allocation Price™, In the event of under-substripdion in
(i} abowe, the allocation may be made fo domestic Mutual Fesds. In the event of under-subscription or non-allocaton in the Anchor Invastor Portion, the balanca Equity Shares
shall be added o the GIB Portion {othar than the Anchor Invastor Porion) ("Net QIB Portlon™). Further, 5% of the MNet QI8 Portion shall be- available for aliocation on-a
proporionale basis ondy 10 Mutual Funds, sulbject to walid Bids being received at or abowe the Offer Price, and the remainder of the Met (I8 Fortion shall be available for
altiocation on & proportionate basis to 2l QIBs {other than Anchor Investors), mcluding Mutual Funds, subssct to valid Bids being received al or above the Offer Price. Furthes, not
lass than 15% of the Net Offer shall be avaiable for allocation to Non-Instdutional Investars (*Mon-Institutional Portion™) of which ane-third of the Non-Instiutional Partion shal
be available for allocation to Bidders with an application size of more than 3 200,000 and up o T 1,000,000 and two-thirds of the Noa-Insttutional Portion shall be available for
allocation to Bidders with an application size of more than ¥ 1,000, 000 and under-subscription in either of these two sub-categones of Non-Institutional Porlion may be allocated
to Bidders in the other sub-category of Mon-Institutional Partion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price
Further, not less than 35% of the Net Offer shall be available for allocation to Refail Individual Investors (“Retail Portion”), in accordance with the SEBI ICDR Regutalions,
subjact 1o valid Bids being raceived from them at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Ebgible Employees applying under
the Employes Rezervation Portion, subject o valid Bids recalved from tham 3t or above the Offer Price. All Bidders (except Anchor Invesiors) shaB mandalorly padicipate in this
Offar only through the Application Supported by Blocked Amount ("ASBA") procass and shall provide detadls of theirrespective bank account (including UPE D {defined
hereinafier) in case of UP| Bidders (defined herginafter)) in which the Bid Amount will be Blocked by the Self Cerlified Syndicate Banks ("SCSBe") ar the Sponzor Bankyz). as the
case may be. Anchor Investors are not permittad o participate in the Offer throwgh the ASBA process. For defails, see "Offer Procedure ' on page 441 of the RHP.

Bidders{ Applicants should ensure that DP 10, PAN, Client 1D and UP1 ID (for UP1 Bidders bidding through tha UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP [D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UPI Bidders bidding through the UP|
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,

BOOK RUNNING LEAD MANAGERS

among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer, Bidders/Applicants are
advised to update any changes to their Demographic Details as avaifable in the records of the Depository Participant to ensure accuracy of records. Any delay
resuiting from fallure te update the Demagraphic Datalls would be at the Bidders'/Applicants’ sole risk. Investors must ansura that their PAN is linked with Aadhaar
and ara in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press releasa dated September 17, 2021
and CBDT circular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please sea the section
“History and Certain Corporate Matters” on page 249 of the RHF. The Memorandum of Associaton of our Company isa material document for inspeciion in refation 1o the
ifer. For further details, please see the section titled “ Material Contracts and Documents forinspechion”™ on page 500 of the RHP

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the BHF, the auihonsed share capial of the Company 157 1,870,953,340 divided into
187,905 B34 Equily shares of face value of % 10 each. The issuved, subscribed and paid-up share capital of the Company is T 1,673,958 340 divided into 187,955,834 Equity
Shares of face value of T10 each. For details, please see the sectiontitled “Capital Structure"on page 93 of the RHE.

Names of signatories to the Memorandum of Assoclation of our Company and the number of Equity Shares subscribed by them: The names of the inftial ssgnatories
of this Memorandum of Association of our Company akong with thair alloimant ara: K Balasubramanian and M 5 Natesan. For details of the share capital histary of our Company,
please see tha saction itled “Capital Structure " beginning on page 93of the RHP.

Listing: The Equity Shares offered through the Rad Herring Prospectus are proposed to be kizted on the Siock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for Esling of the Equity Shares pursuant to their letlers each dated March 19, 2026, For the purposes of the Offer, BSE shall be the Designated Stock
Exchange. Asigned copy of the Red Hemng Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 32 and Section 26(4) of the Companies Ast,
For deails of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid!Offer Closing Dale, ses “Material
Contracts and Documents for Inspection"on page 500 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI”): SEB| only gives its observations on the Difer documents and this doss not constilute approval
of elther the Offér or the spacifind securilies or the RHP. The invesiors are advisaed fo refer lo page 412 of the RHP for the full tex of the disclaimer clause of SEBI.

Disclaimer Clause of NSE: If is to be distinctly understood that the parmission given by NSE should not in any way be deamad or construed that the Offer Document has Daan
cleared or approved by NSE nor does it cerfify the correctness or completeness of any of the contents of the Offer Documaent, The invesiors are advised to refer fo page 413 of
the RHF for the full iext of the Disclaimer Clause oi NSE.

Disclaimer Clause of BSE (Designated Stock Exchange): It is to be distincily understond that the permission given by BSE Limited should nof in any way be deemed or
construed that the Red Herring Prospectus has been cleared or approved by BSE Limited nor does it cerlify the correciness or completeness of any of the contents of the Red
Harring Prospectus. The investors are advised o refer 1o page 417 of the RHP for the full tex of the Disclaimer Clause of BSE

General Risk: Invesimants in aquity and equity-related sacurities involve a degrae of risk and investors shauld not invest any funds in this Offer unless they can afford lo take
the risk of lozing their enfire investment. Investors ara advised to read the risk faciors carefully before taking an invesiment decizion in this Offer. For taking an investment
decision, investors must rely on thelr own examination of the |ssuerand the Offer, incleding the nisks mvalved. The Eguity Shares have not been recommended or approved by
SEBI, mor does SEBI guaraniee the accuracy or adequacy of the contenis of the Red Herring Prospectus. Specific altenkion of the investors is inviled to "Risk Factors” on
page 20 afthe RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

“ BNP PARIBAS

y R

Sunil Kumar
Plot Mo ACT-A011, SEDCO Indusins! Estate
Thirumudivakkam, Kanchespuram - 600 132

Jefferies (®) MUFG o

Axis Capital Limited

Auis House, 1° Floor, P.B. Marg,

Worli, Murnbai - £00 025,

Maharashira, India

Tel: +81 22 4325 2183

E-mail: bonfighioll ipo@axscapin

Investor grievance e-mail; complaints@axiscap.in
Website; www.axizcapital.coin

Contact parson: Devika Kanani

SEBI registration no.; INMOODD12029

BNP Paribas

1 Morih Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051, Maharashira, Indla
Tel: +31 22 3570 4000

E-mail: lisl.cib. bonfigliolipo@@esia. bnppankas com
Investor gnevance e-mail:
indiainvestors caref@asia_bnpparibas.com
Website: www.bnpparibas.co.in

Contact Person: &rpil Arora

SEBI Registration No.: INMOOOD11534

ICICI Securities Limited

ICIC] Venture House, Appasaheb Maraihe Marg,
Prabhadevi, Mumbai - 400 025, Maharashira, India
Tel: +91 22 6807 7100

E-mail: bonfigiofiransmessions ipog@icicisecurities. com
Investor grievance e-mail:
customercare@icicisecurities.com

Website: weanw icicisecuniies.com

Contact Person: Shri Subramanyam |

Mamrata Favasia

SEBI Registration No.: INMO0O011173

Jefferies India Private Limited

Level 16, Express Towers, Mariman Point,
Munetai - 400 021, Maharashira, India

Tel: +81 22 4356 G000

E-mail: boafigliol transmission. ipofeffenes com
Investor grievance &-mail:
jipl.orevance@jeferes.com

Yebsile: www jefferies.com

Contact Person: Akshat Shah / Siddharth Dalmia
SEEI Registration No.: INMO00O11443

Tamid Madu, ndia
MUFG Intime India Private Limited Tel: +91 83858 63434
(Formerly, Link Infime india Private Limited) E-mail: bil secrelaral@bonfiglioli.com

- ; : Vikhroll . d ; il I
;Jﬂ;ﬁﬂﬁf Eu"é? 4&'3?':&'&;:% dil:hr':'" {West) Bidders can confact our Company Secretany and Complance

: z Officer, the BRLMs or the Ragistrar o the Offer in case of any
;H' +I?'1 51?3'1__‘11_}15 = il pre-Offer or post-Offer relaled queres, grevances and for
-mail: bonlgloSlransmessions.IpofEn. mpms mulg.com | draccal of complaints induding queries, grievances and for
inve.atul_'ﬁneu'ance '-"'T'fi“': radressal of complainte including non-receipt of latters of
ponfigholtransmessions. ipodin, mpms.mufg.com Alliment, ron-credit of ABatted Equity Shares in the respectiv
Websita: waw.in.mpms.maufg.com beneficiary account. non-recespt of refund orders or non-recsipt
Contact Person: Shanti Gopalkrishnan of funds by alectronic mode, edc. For all Offer-relatad quenies
SEBI Registration No.: INROOM055 and for redressal of complaints, investors may also write 1o 1he
BRLMs

AVAILABILITY OF THE RHP: Invastors are adwsad 1o refar to the RHP and the section Wled "Risk Factors" beginning on page 20 of the BHPF, bafore applying in the Offer. A copy of the RHP shall be avallable on website of SEBI at www.sebl gov.in, websies of the Stock Exchanges (e, BSE Limited and National Stock Exchange of India Limited at
www. bisaindia cormand www naaindia.com, respactivaly, and on the website of the Company at www, bonfigioli.in and on the websitas of the BRLMs, Le. Axis Capital Limited, BNP Paribas, ICIC| Sacurities Limitad and Jefferies india Private Limitad at www axiscapital.co.in, weww bnpparibas. co.n, wwwicicisacunties, com and waww joffaries com, respectivaly,
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy ofthe abridged prospeclus shall be avaitable on the website ofthe Company, the BRLMs and the Registrar io the Offer at weanw bonfiglioli.in, wewaxizcapital.co.in, wwiw.bnppanbas.co.in, wew.icicisecurifies.com, wew. jefferias, com and wwesin.mpms.mufg.com, respeclively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of BONFIGLIOLI TRANSMISSIONS LIMITED, Tel: +31 63358 63934; BRLMs ; Axis Capital Limited, Tel: #91 22 4325 2183, BNP Paribas, Tel: +91 22 33704000, ICICI Securities Limited, Tel; +&1 22 6807 7100 and
Jefferies India Private Limited, Tel: +91 22 4356 6000 and Syndicate Members: N.A., and at the select locations of the Sub-syndicale Members, SC58s, Registered Brokers. RTAs and COPs parlicipating in the Offer. Bad cum Appéication Forms will also be available on the websifes of BSE and NSE and the Designated Branches of SCSEBs, the list of which is

gvadable at websites of the Stock Exchanges and SEBI

Sub-Syndicate Members: Axis Securilies Limilad, Almondz Global Secunties Limved, Anand Rathi Share & Stock Brokers Limitad, Anand Share Consultancy, ANS Pyt Limited, Asit C Mahia Imaestmeant Intermediates Limited, BNP Paribas, Centrum Wealth Management Lid, Chaice Equity Broking Private Limited, DB(Intemational) Stock Brokers Ltd, Eureka
Stock & Share Broking Senices Lid, G Ra) & Ca. {Consultants) Limited, HDFC Securibes, HDFC Sacurities Ltd, Innovale Securities Pt Limited, Jafferies India Private Limited, Jhaveri Securites. JM Financial Services Limded, Jobanputra Fiscal Services Pyl Lid, Kalpataru Multiplier Limited, Keynata Capitals Limited, RJMC Capital Market Sarvicas Limited, Kotak
Securifies Limited, Lakshmishres nvestment & Securities Pyt Limited, LEP Securities Limited, Marwadi Shares & Finance, Motdal Oswal Financial Serdcas Limited, Mirmal Bang Securities Pyl Limited, Muvama Wealth and Invesiment Liméted (Edalweiss Broking Limited), Patel Wealth Advisoes Py Limited, Prabhudas Lilladher Pvt Limited, Pravin Ratilal Shara &
Btock Brokers Limited, RR Equity Brokers Pyt Limited, SBICap Securities Limited, Sharekhan Limited, SMC Global Secunties Limited, SMC Ghobal Securities Lid, Tanna Financizl Services, Trade Bulls Securities (P} Lid, Yes Sacurities (India) Limited

UPI: UPI Bidders can alzo Bad through UF Mechanism
Ezcrow Collection Bank and Refund Bank: ICIC | Bank Lirmiled = Public Offer Account Bank : Axis Bank Limited
All capltalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Thirumudivakkam, Tamil Madu
Date: October 10, 2026

» Sponsor Banks : ICIC| Bank Limited and Axis Bank Limited

For BONFIGLIOL] TRANSKISSIONS LIMITED
On behalf of the Board of Directors

=l

Sunil Kumar

Company Secretary and Compliance Officer

BONFIGLIOLI TRANSMISSIONS LIMITED i proposang, subject to applicable statutory and requiatory requirements, recelpt of requisite approvats, market conditions and other considerabons, o make an indial public offenng of its Equaty Shares and has filed the RHP with SEBL RolC, Tamil Nadwat Chennaiand the Stock Exchanges on Ockoberd, 2026. The RHP
shall be available on the website of SEBI at www.sebi.govin, and is available on the websites of the Stock Exchangesi.e. BSE and NSE &t www.bssindia.com and www.nseindia.com. respectively. on the website of our Company at www_bonfiglioli in and the websites of the BRLMs, |.e., Auas Capital Limited, BNP Paribas, ICIC| Securities Limited and Jefferies India
Private Liméled at www,.axiscapital.coén, wew_ bnpparibas.coun, wewwicicisecurities, com and www. jefferies com, respeciively. Any potentialinvestors should node thatinvestmentin equety shares involves a high degree of risk and for details relating bo such risk, see “"Risk Factors™ beginning on page 20 of the RHP. Polential investors shoutd nofrely on the DEHP
filed with SEBI and the Siock Exchanges, and showld instezd rely on theirown examination of our Company and the Otfer, includeng the rsks invoived , for making any invesiment decision

This announcarmeant does nod constilute an invitation or offes of secunties for sale in any jurisdiction, The Equity Shares have not baan and will not be registared under the L5, Securities Act or any state sacuribes laws of the Unded States and, unless so registerad, may not be offered or sald within the United States except pursuant 1o an exemption from,_orina
iransaction nol subject to, the registralion requirements of the U3, Securities Act and applicable U.3. state securilies laws. Accordingly, the Equity Shares are being offered and sold (a) in the United States only to parsons reasonably believed to be “gualified institutional buyers” (as defined in and in refiance on Rule 1444} and referrad 1o in the Red Herring
Prospeciug as U5 QIBs", for the avoidance of doubt, the term LS. Q1Bs does not refer fo a category of nstitutional investor defined under applicable Intian regulations and referred to in the Red Herring Prospeciusas "QIBs” i transactions axamgt from or not subject 1o the ragistration requiremeants of the LS. Securities Act and in reliance on Rule 144Aand (b) in
‘offehora trangactionz” as defined in, and in refiance on, Regulation S and in compliance with the applicabie [aws of the jurisdiction where those offers and sales occor. Thera will be no public offering of the Equity Sharas in the United States.
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